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<Jas d i a a 4^^*L ^Jl~ i ilC ^iij^iJI ^ \j » mil 

( \ Y \ o Y-YV) ^ i-;- JL. IJUI jjjJI 55^ 



Lr U. yzj a jJaj jjs mmII ^uLuJI jj :Y* ^ £ jjI jJI j-jjJI juLjj Lf ic o jiaj 



guliiJI jj : V • ^ £ JjIjJI JJ^JI g^tjj tyic 5 jlai 



I 



io^ij ^ljj ijLua d',^ Y * N 1 ^fljJI ^_4J iJ^I l^a c -l" ' d ,^ i^l l djj 4^ ^1 ollfcl :t * ^ £ ^jI jl\ JJjJI 

^-itijl LqjjJ ■ A,L»JI jjja JjLqJ.1 '/V J ji) - ' * £ i X N V * i'Ji'**- ' j^jjjl uJI (j-o ij ^1 J .(Jjj. j ^jj 'I " 0 * 

^JlSjI (EBIT) 51^>J(j oSl j_^I^UI ^Jljl ^1 «XVV jj^j.L^JI^JI^^I J.I J^c^j^U ^JIJLo^I 

^_rs.ljj j5 SjLjJI a jji> ^1 "^1 iY • ^ V ^__iljJI ^jjJI J JUda^l ^^lio ^l""al ^-o 4_uaLi. t>us^s.ljll jjc SjLjJ ^ - uJ| 

CjjA* IV Y • M jJI yJJ LujUl A.tl l ^LuJ.1) 3j U I ^jL^il j j^l SjL^JI Jl JiUL J\ 

.Sia. ^yj Mj^" ...I . d 5U"I I CjLflJllll JM'-^' 



Ji-J tuja ^UjjI ^iijl^il iiiljJi-ojjJI d _pUJ IjJij dJj_5 44-uaUJI d uaJ| 4jLc.jJ| j£A iijLs. ^jziji d .^11 AjLc^JI 

.^lU'.M Ijji, d ^ ,.^,11 ijLcjJI oLoii. ^yi (_jA^jj_LI ^j-^o'.j S j^abtil SLi^JI , dU.'jll d,,Ajll o^LaJI SjLj tJj flJI 

^| jJ^Lj Mi'.iifl .(Jaj. j tj^J-o V0 • jlj-^"> .ii^l CjLiiat J'^Li. ^ j-^l j^JJ ^lU^v^J djj i^^l ^| jiljtj 

u-° ^^l>° LiJL»- jk"'" t^jJI ('/V • jgda ' d ,,l » ,.,^1 SjjilJ SjLj ; jj YY*\J a.LsJI ^Ls^ j^lSjJI ^ ^Lllloj Sj^s- 

4^ j^js XT* l_ijLEj d Mj-^" Lu*iLI .jjjj.j (jj-iJ-o \ Y*\ ^Jj-o djj ^ oj-qjj ujI ia. jij LL isLi.1 ^'>Ujll uiiLilJI 

d jm5 > SjLc ii^c. ^ £ V^a iaLii| (.j^j^li Y • A ^Ai (_^sLijJI 3^r^ i_s-' 1 " " 1 " ^ "Q al^^^i j djiill j ilj j ^ jJI 

( _^x a ^ ^Lfljj^ ^jn a o 3j uujj JjiI^x £Ll-^jL^ CiIjLi£. pLuul^ jj^b jJI j JLib^l ^^Jl-ulLum JjjLxuj J< uj ■ 

XY • > ixiu^aj 1 jj V- ^jjLBj LoJ ,_jALjJI ij JUJa^l ^ &u aua JLa^JLujI ^LjjJij d^~.j , • U ,,ij"tl j^jXI 

Sjjill SjLj tSjLic *\ o) djj L5 i_ i iliuja ij SjJi=JI ii^jUJI oIjUaJI J| j^S >JI J j^" ; ^jl '.'^ ; i(a ^ . .1 ■» ...Ml SjjiU 

tii^jUJI CjIjLuiJIj JLflJaMI ^jijiilujja ^ JjJi <lilJ) oLiicX: AjuLLq mil J-C la .^juJI J.C: .('/OA JjiaJ i^LLiMI 

~{) ^Li ( Y • ^ o ^Lc j_sj .Y*MJIY*>l(^o oLx^ jlJI S>i J*^. ^Ljj*^I >aj j^MI J-aLsJI L^Ljl J^JLu ^1 

(X"\"\ J J da ' ijjb(jj ujMI SjjiJI ij 4iLLi| i jj Y • • i_>jUL LqJ jjisLjJI l_i__>C ( _ s _fl liliuja ^Ls-j 4£.UjjI ij iolxj uj djj 

.Y * ^ V a.LxJI J*iLi. JjuJI ij Ijjj ^jl jIj (^jJI (3jjb> u -"Nl Sjjiil SjLj XI o JIaj Lq jl .-^ jl ^ SjUc A • l_>jL5j \-aj 
^-o S^o Y £ Jl jIlc^Ij jl jj^' j' Y^,0 Y * ^ 0 ^Lxl ^^ILo 3j ajj jj^-oj **JI JjIjj ^uj 

^LsJI ij|jj X*\ Y JjAa I djj 4^ ^vl ~o jJI_uj ^-^j' u' lUu !"p , )j«* m fiLLt^JjJl ,j j OJ "■*■ 'C'^iVj^" '"^f 1 v " "■' ^Ljj^I 

3 ' 'I a 'Nl jLii.'lJI ^x. j_i (X ^ j^aj-s- • — ■' >5^JI ^j^a-mJI j^u^o iX £■ * i ij i ) a i j-Q-i ^SLluI^q // ^ * jji^. j- 0 - 1 ■^ J ^ c, j) V * \ £. 

Sjjs Y "\ , 0 ^ I > > Y • ^ 0 a.L«J ^Lo d_us-jj j__) , S_oj dj^al Jj aj > uj ^jLfl ' it^aJ m*SH ^a ^- tu^ajJI Cll llaC t __j^5 J ■-— a ' SjjI^aJI 

Sjjs Y i . ' j3i ■ J ta 1 1 (^JJ tuil ijj, J '-""I d-uujJI j^-a n< ^ J ' (jl (j a-aJ ( JLs- ^1 • jj*^' d_LljjJJ I aJLjjja j J u llj 

Y 0 j jia. I^LaJI 4 ta ---I I ijLcjJI ^Ua^ J la ujjIII iSjJi ^ A,V :iiLcj (Sjja Y • ,*\ :5l ojI^ l£y> JS J 4 la ' jH jj^-o JjLi-o) 

(j-c ^Lij^l jjij jLjC.'sH ;>_a_l Ljjixl La I j| JjjH^_a j^C. — uJI a-iiL"i (jl ^aJjJ (Sj-Q 

Sj jill (J ^ uj^aj tgj U5JJ SjJaj) djj jClA i_itda II ^jj^alJI J| jtV.IL ^ ,5j ^aj uj ^JjJI ^Llj^l ^_rs.ljj (jja f»X.jJLl '^Lc 

dj J uj d . .^j" II j_| jjij uij - * ■ tia (JJjI ojI gj^. J ""^ ^ j^£. p > > o" j ^LjMI jjaj '•_ JJoJ I 4j ^ djjj (j-o-iii 4 ' tl * '"' u/lll 

^p § -"ll .(_uj.j ^ 1 £ (j-°) ■o jJ "- > ^ " 0 iJi f* d " 1 ' ' 1 5 ' o " ' 1 1 1 1 j* "'II " <: ''j^'" cj^L" 1 ! 









r-u 




:z 


Y-\£ 




tli 


Y\\ 


r/fc 




f/£ 


fit 


f/t 


Ollljj* 


XYY 




Z£Y 


A\ 


f/£ 


fit 


> > V 




Z£ 


iA 


Z\Y\ 


YY 


fit 


fa 


0 - 


EBIT 


zr- 


OY 


z>r- 


YY 


fit 


fit 


0 - 





j tjJjJI ij SjjSjil , r ■ I I . ^ a*V Ij dUjJjiJ.I e"^=hlj t 4_!iL^JI pi uij\ Izsjj^j (Jl ^ jJI (^^-.j-i 



i_ i\ B j j_ruuij_D 

Fran 5 i Tharaiuat 



■ ll inl^-i niiiijrSII ^-tjf-mll 

W Saudi Fransi Capital 

' frljVI ^ J a d J .3 aJ_J»Jl ^ ^^^^^^ 



.^j^l ^1 */^ * ' '■■** l jj^g-mJI (3 A mil ^-X-oj j^j-o (J-^^ f* uJJ 5JjLxJ1 d_o_LflJJ LjjJyiiij (j^^-i LoJa£. a mil p1j-Ju_i (Jla II ^^^J Iplj-Ou 

. Jg^mJ 1 JjLojJI ^fl mil ^JL-lu J' ^ * d » "'** 1 (J^l p Q mil 4-ljLaJ1 «Lq_l5_L1 J_£Li l)^- 1 ' pfl mJI ^ UJ Jla-ll 

.LgJ Jula II i SjaaqjJI (jl laj LHaJ-a 1 j^jlI I g *l<* ^^-11 A-fl uo I Ijj tiaJU ^j- 0 - 1 -^ 3-*3| CjI^ A-fl ml jXI CtAJ 
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,.^\ ^ ^1 4 4_H ujjJI ijjjua^l S^ljl tjl oJJ lu^I Mj". Jl -r.l pja I d .^-^"^ d xj\ ujI 4^ - Jl" * *l< ^oiJ^iJI (_£j j_s uJI 4^ Jji ^j-o jjjjajJI Ijjfc jlj C I a j 

.4_JLll L^il^jl jl/ j j-ijiilll Ijji J^ * 5£ ^-JUL is^Lc 4jljLl1I 1 j) Jl" * *K ^oij^iJI jj<_uJI 4^ ^^iJ tjj^-i tjl tj^-o-i .Ca-o^I iiiL=JI oLoLii-j 



1 jjjj J} d ; ^ . X" H f-l^alj ol a d a j\ Jl aj£l jl 4j3 J jl dJlji- J C Jjjlj ^,1 I j ilLajia <L=J *^ ^.-V. j| ^jjjj *^ 4 d lIcj .d Li5j jl d LqI^JLq 

^.u jl f-l j-JJ jl S^j ji^JI ^ -u^^ m' ^js* <ta.ljj| SjI^L ii^ii 4-qLJI oLojlsil ^1 ^-j^ill 11a jIj^I pa 

Hj^-s-o JLq tSjja n d t jl qjj ...I Jjjjl -ij'iLJ j_ijiilJI Ioj* (j^ I ■^-^ ajj udJO^J j qjj uiil d i < < Ul jl a"" ujSJI d_aj| jl (j j_ijJii]l oi>.Li .4_JLo 

jl d)^| ._. 1 U * Jrt"^ j lu-q 6J uu JLLul^ ^goiJjiJI (cji^a uJI gLj^jj j ' j 5" II lo^J ^flJia to a.1 *4_i jJaLiJsl 4^jJ 

jjjilll (j d j * , X" rt d .jl q^j ml oLljus^j ^1 L^jUI^Xq / d"l JU"t L^LajU-Qj 4_JLil 3t>J^ ij ^1 Jj^. ^lj-5Jl jUJSl ^jJ JLoj ^ a a ^^jjU 

oS . 4j ^Jj_i Lq 4jLi j" * ^j_q ^1 j < j a " 1 1 Ijjfc ^j£. d " 1 '< Jsjl ..»-^ ^| -d a < U H <LaJaJj Ij ^Uilj^BJl (JLo^-Li iil j j-iu-a yi_C JLLul^ ^oJjJJI jji_uJI 4^^Xj 
^Jjj-lJI 4^ jrl J_c j-oiLi jjjiilll j d j ^ , X" H olj-ioiilJIj pljal 2t lcl= *- ul •^J-iLj-'l 4_o_i5JI olj-i J-Sjj 4_JLil oLajjjjJLi 4^ UJI d J,a" ,,.H oL»-ijlll ^ 

^ t^a I ^1 t j^-o-i iLl^jI J i a 1 1 jl qjj .i.^JI d a < a J^l d ^ < a j qjj mXI yLuu ^1 J 1,1 ^j-q £_flj^j ^1 t j^-QJ iL^J^LaC ^1 LajLs_ujI ^1 ■ 1 Q i rt Ji-oJI 

*^ .4_JLo ^ya Ji-oJI jl jj_tu jl 4-o_ii (J S j^jS^ ol yuij Jl o"iLojJI j^s jLjlujI (J yuijJI (jl o^-QJ .4jJUI jlj^l (J jl oj^I J_c » j ujj Jl j\ qjj uj^I 

d_La ^-<-iiJ j ' j a " 1 1 | jjjj ^-ij^j . JLLul^ ^ojJjJJI j_^J jjlauJI 4^^-Ju ^j-q d t II d_Lsl jj.1 J_c Jj .^-^11 J 4j-o ^^J^l J>' j ' j ° " ^ I j-A ^I^jI 5 jLcLi ^-q_u±j 

A-IJJJ Jlj ^^•1 I j-lb Jj-OJ 4jlj J J_C I JJ J^-l (jl J-lj-SjJI ^ - Q I" Q 1 a Ol J I JX > .Lj jjL5 |P J*« Q Q d_S_l^JJ ^Jj^-l (jl t j^-oJ.I ^_ya -t- 1 — 4j JjjluJI 4_UjjJI 4SXoXI ^^Li. 
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